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Section -A
1. Whatis accounting?
2. What is journal?
. P 3
F:ass ‘the Journal entry for below transaction.
: urniture purchased for cash Rs. 10,000
- What are the golden rules of accounting?
5. What is ledger?
6. Pass the journal entry for below transaction.
Rent paid Rs. 3000 and tax paid Rs. 2000
Section -B

7. Explain the below accounting concepts
a) Going concern concept
b) Separate entity concept
c) Accrual concept
d) Dual aspect concept
8. From the following information prepare trading and P&L
Opening stock Rs 10,000
Wages Rs 2000
Salary Rs. 3000
Closing stock Rs. 12,000
PurchasesRs. 14000
Sales Rs.35,000
Sales return Rs. 3000
Purchase return Rs.2000
Goods destroyed by fire Rs.3000
Rent paid Rs.3000
Interest received Rs.2000
9. Pass the journal entries for below transaction.
a) CashsalesRs. 5,000
b) Ramesh purchased goods on credit Rs. 2,000
c) Rs.500 taken forpersonal purpose
d) Salary paid Rs 4000
e) Interest received Rs. 50
10. Explain the different accounting conventions









